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Disclaimer Notice

This presentation contains summary information about Echelon Resources Limited (ECH or Company) and its activities
which is current as at the date of this presentation and remains subject to change without notice. The information in this
presentation is of a general nature and does not purport to be complete, nor does it contain all the information which a
prospective investor may require in evaluating a possible investment in the Company or that would be required in a product
disclosure statement under the FMCA or a product disclosure statement or prospectus under the Corporations Act (Australia).
No information set out in this presentation will form the basis of any contract (with the exception of the paragraph labelled
“Acceptance” in this Disclaimer). The historical information in this presentation is, or is based upon, information that has been
released to the ASX Limited (ASX). This presentation should be read in conjunction with the Company’s annual report,
market releases, and other periodic and continuous disclosure announcements, which are available at
www.echelonresources.com/investor-information/.

¢ Not an offer: This presentation is not a prospectus or product disclosure statement or other offering document under
New Zealand law or any other law. This presentation is for information purposes only and is not an invitation or offer
of securities for subscription, purchase or sale in any jurisdiction.

¢ Not financial product advice: This presentation is for information purposes only and is not financial product advice or a
recommendation. Before making an investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives and situation and consult a financial adviser, solicitor, accountant, or
other professional adviser, if necessary.

¢ Past or future performance: Information given in this presentation is based on information currently available and
is for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.
No representations or warranties are made as to the accuracy or completeness of such information and under no
circumstances should you regard the inclusion of forward-looking statements in this document as a guarantee of
future performance. Forward-looking information is inherently uncertain and subject to contingencies, known and
unknown risks and uncertainties and other factors, many of which are outside of the Company’s control, and may
involve significant elements of subjective judgement and assumptions as to future events which may or may not be
correct.

* Non-GAAPI/IFRS financial information: Certain financial information included in this presentation is unaudited non-
GAAP/non-IFRS financial information. The Company’s financial statements have been prepared in accordance with
Generally Accepted Accounting Practice, comply with the New Zealand Equivalents to International Financial Reporting
Standards (NZ IFRS) and International Financial Reporting Standards (IFRS) and are available via Echelon here.

« Distribution of presentation: This presentation must not be distributed in any jurisdiction to the extent that its
distribution is restricted or prohibited by law or would constitute a breach by the Company of any law. This presentation
is not for distribution or release in the United States. None of the company, any person named in this presentation or

any of their affiliates accept or will have any liability to any person in relation to the distribution or possession of this
presentation from or in any jurisdiction.

Currency: All currency amounts in this presentation are in Australian dollars unless stated otherwise.

Disclaimer: To the maximum extent permitted by law the Company, and its respective affiliates, related bodies corporate,
directors, officers, partners, employees, agents and advisers disclaim all liability and responsibility (whether in tort
(including negligence) or otherwise) for any direct or indirect loss or damage which may be suffered by any person
through use of or reliance on anything contained in, or omitted from, this presentation.

Reserves: The reserves and resources disclosed here for ECH'’s existing assets (including Cue’s) are as included in our
2025 annual report, released to the market on 3 September 2025. All compliance statements included at that time
remain relevant. ECH confirms that it is not aware of any material changes since that time. ECH conducts

regular reviews and any material changes will be announced to the market accordingly.

For the prospective the estimated quantities of petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery
and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a
significant quantity of potentially moveable hydrocarbons.

Acceptance: By attending or reading this presentation, you agree to be bound by the foregoing limitations and
restrictions and, in particular, will be deemed to have represented, warranted, undertaken and agreed that: (i) you have
read and agree to comply with the contents of this Disclaimer and Important Notice; (ii) you are permitted under
applicable laws and regulations to receive the information contained in this presentation; (iii) you will base any
investment decision solely on information released by the Company via the ASX; and (iv) you agree that this
presentation may not be reproduced in any form or further distributed to any other person, passed on, directly or
indirectly, to any other person or published, in whole or in part, for any purpose.
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Echelon Resources Limited
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Our Rocks

Total 2P Reserves By Country Australia: 18.4 mmboe

We are a SCience Indonesia: 1.4 mmboe New Zealand: 1.1mmboe
driven company

Palm

Valley**,1.7

In geoscience, an 'echelon’ refers to the repeated
nature of features like sedimentary formations,
mountain ranges and fault lines.

Mereenie*
*,13.2

Our assets are in a range of jurisdictions with

. . . *At 100% of Cue Equity in these Assets. “Echelon plus Cue Equity.
Australia dominating reserves.

’Mereenie includes additional 25% equity on a pro-forma basis

Amadeus Basin

Northern Territory, Australia

Mereenie Echelon 42.5%, Cue Energy Resources 7.5%
Palm Valley Echelon 35% Cue Energy Resources 15%
Dingo Echelon 35% Cue Energy Resources 15%

Sumatra
Indonesia

Mahato PSC Cue Energy Resources 11.25%

Offshore South Taranaki
New Zealand

Kupe Echelon 4%

Maari Cue Energy Resources 5%

East Java
Indonesia

Sampang PSC Cue Energy Resources 15%

(ASX: CUE)
Echelon 49.97%

cue Cue Energy Resources
wrgy
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Our Values

Clear Strategy
Regional Markets with Aligned with Prudently
focus upside capabilities managed

finances

An efficient, cost-effective
Wellington-based team

Trusted by our stakeholders for
our decisions, support and advice

We spend efficiently on
skills, tools and activity...
not the view

9 September 2025




Our Role

‘Echelon’ in French means a rung in
a ladder, in our case an energy
ladder. Like the rungs on a ladder,
energy needs to be cost effective,
secure and reliable.

Energy systems bear the weight of

Our standard Our health, Our food
of living wealth and supply
happiness

Affordable, reliable energy bears the
weight of our civilisation

9 September 2025

7 TERRITORy /AL/CE SPRINGS
NERATION

Brewer Estate battery and gas fired power plant...
enabling 43% solar in Alice Springs 50% by 2030

$% Echelon
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10 years of sustainability reporting

9 September 2025
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Carbon conscious
production.

We offset our Scope 1 New
Zealand emissions, back up
solar and displace coal use.

We report
on the Sustainable
Development Goals

UN’s 2030 Agenda for
Sustainable Development and
in line with the Taskforce on
Climate- Related Financial
Disclosure framework.

-

RAINBO

TICKx,

SALK INSTITUTE

FOR BIODLOGICAL STUDIES

¥ Dunedin
Curtain Bank

warmth - hapori - sustainability
.....

The only oil and gas
company in our
region to achieve a
Rainbow Tick.

Support for research
into long term CO-
sequestration.

Support for
initiatives that help
our community.







Key Statistics

ASX Listed
Market Capitalisation ca. A$83 million
Corner Stone investor OG Oil & Gas 71.4%

Revenues of A$115.3 million up 34% on FY24
2P 21 mmboe

Production 4600 boepd
2P Reserves life (at current rate) 12 years

9 September 2025
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Financial Health: A Pillar of our Strategy

Operating NPAT excluding impairment

caShﬂOW up and exploration expenditure
62% to was A$16.5

A$54.1m million

0, .
from $33.4m in FY24 Up 42% from the previous year

Net profit Profit of
after tax A$3.2m 1.4 cents per share
up from $0.2m in FY24 up from 0.1 cents per share in FY24

Total dividends declared Production of
AUD 2.25 cents per share 1.7 mmboe

up 26% including Cue share




217% increase in 231% increase in
production in 5 years revenue in 5 years
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Echelon has a 49.97% interest in Cue. Cue’s full interest is shown.
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Reserves over time

2.00

Yesterday | Tomorrow

H Mahato

H Dingo

H Palm Valley
B Mereenie
B Sampang

B Maari

H Kupe

FY19a FY20a FY21a FY22a FY23a FY24a FY25a FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34 FY35

1.80

1.60

1.4

o

1.2

o

1.0

o

0.8

o

0.6

o

0.4

Annual Net 2P Total Volume (mmboe)

0.2

o

0.0

o

Note: At 100% CUE equity in all assets
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-+ Echelon

Amadeus - Why we love this
- overlooked basin




Echelon Resources: where we are in the Amadeus basin

Legend

Amadeus Basin
Gas Field

Gas Prospect
Permit

Gas Pipeline
Oil Pipeline
Road

Railway

Town

0
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Connected to GROWING Markets

EXPORT
- NT is the right place

* More supply available

* In place infrastructure

» Expansion opportunities
 Rational Regulation

Demand is Rising
* Mining E materials

* Rising Gold prices

 Data centres

5 L * Variable Renewables
SIDENT A. AND  Export plants with ullage

MA RING

@
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Amadeus Basin in Perspective: Large in Oz

Anything odd
about this story...

A huge basin with
only 3 producing gas
fields in it.

- e

> Otway + Bass + Gippsland

Echelon Resources Presentation 2025
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Amadeus Basin in Perspective: Large in Europe

5 T ?c' T
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Exploration History: Drilling for OIL, they kept finding GAS

’ 1960s 19 wells 23 of the 35 exploration wells
- 1980s 9 wells
' 1990s 3 wells have had at Ieast ood oil and
2010s 4 wells gas ShOWS (65%))

TOTAL 35 wells

=

Amadeus Basin

Exploration Wells

(O DryHole 12

Oil Shows / QOil Well 5
Gas Shows / Gas Well 18

Echelon Resources Presentation 2025
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This is why we
like it, near

infrastructure

appraisal
C | Th t F |d West Walker - 1

- Complex Thrust Fold, : | g} I e
reservoir Pacoota —_— . i R [ pacoota ____
Sandstone. _ == : - = D> o'z o 700mTVDss

 West Walker-1 flowed . : L e |

at 3mmscf/d on test
Tent-Hill-1, updip was
drilled overbalanced &
continuously cored
over entire reservoir
internals (500m)

Large structure based
on sparse old 2D and
two wells 1|

-1260.00
-1350.00

PanContinental 1982
Depth Map : Pacoota Reservoir

7328000
oooezes

The science ahead of us —
- full Tent Hill -1 core analysis
- Facies
- rock properties
- fracture analysis
- updated “tight gas”
petrophysics and modelling
- modern 3D seismic
- Acquisition
- Processing

- Enhanced analysis for rock
properties, structure and
fracture networks

- prepare for the rotary lie detector!
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Tempe Downs Station
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