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Disclaimer Notice
This presentation contains summary information about Echelon Resources Limited (ECH or Company) and its activities 
which is current as at the date of this presentation and remains subject to change without notice. The information in this 
presentation is of a general nature and does not purport to be complete, nor does it contain all the information which a 
prospective investor may require in evaluating a possible investment in the Company or that would be required in a product 
disclosure statement under the FMCA or a product disclosure statement or prospectus under the Corporations Act (Australia). 
No information set out in this presentation will form the basis of any contract (with the exception of the paragraph labelled 
“Acceptance” in this Disclaimer). The historical information in this presentation is, or is based upon, information that has been 
released to the ASX Limited (ASX). This presentation should be read in conjunction with the Company’s annual report, 
market releases, and other periodic and continuous disclosure announcements, which are available at 
www.echelonresources.com/investor-information/.

• Not an offer: This presentation is not a prospectus or product disclosure statement or other offering document under 
New Zealand law or any other law. This presentation is for information purposes only and is not an invitation or offer 
of securities for subscription, purchase or sale in any jurisdiction.

• Not financial product advice: This presentation is for information purposes only and is not financial product advice or a 
recommendation. Before making an investment decision, prospective investors should consider the appropriateness of the 
information having regard to their own objectives and situation and consult a financial adviser, solicitor, accountant, or 
other professional adviser, if necessary.

• Past or future performance: Information given in this presentation is based on information currently available and 
is for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance. 
No representations or warranties are made as to the accuracy or completeness of such information and under no 
circumstances should you regard the inclusion of forward-looking statements in this document as a guarantee of 
future performance. Forward-looking information is inherently uncertain and subject to contingencies, known and 
unknown risks and uncertainties and other factors, many of which are outside of the Company’s control, and may 
involve significant elements of subjective judgement and assumptions as to future events which may or may not be 
correct.

• Non-GAAP/IFRS financial information: Certain financial information included in this presentation is unaudited non-
GAAP/non-IFRS financial information.  The Company’s financial statements have been prepared in accordance with 
Generally Accepted Accounting Practice, comply with the New Zealand Equivalents to International Financial Reporting 
Standards (NZ IFRS) and International Financial Reporting Standards (IFRS) and are available via Echelon here: 
https://www.echelonresources.com/investors/company-reports.

• Distribution of presentation: This presentation must not be distributed in any jurisdiction to the extent that its 
distribution is restricted or prohibited by law or would constitute a breach by the Company of any law. This presentation 
is not for distribution or release in the United States. None of the company, any person named in this presentation or 
any of their affiliates accept or will have any liability to any person in relation to the distribution or possession of this 
presentation from or in any jurisdiction.

• Currency: All currency amounts in this presentation are in AUD dollars unless stated otherwise.

• Disclaimer: To the maximum extent permitted by law the Company, and its respective affiliates, related bodies corporate, 
directors, officers, partners, employees, agents and advisers disclaim all liability and responsibility (whether in tort 
(including negligence) or otherwise) for any direct or indirect loss or damage which may be suffered by any person 
through use of or reliance on anything contained in, or omitted from, this presentation.

• Acceptance: By attending or reading this presentation, you agree to be bound by the foregoing limitations and 
restrictions and, in particular, will be deemed to have represented, warranted, undertaken and agreed that: (i) you have 
read and agree to comply with the contents of this Disclaimer and Important Notice; (ii) you are permitted under 
applicable laws and regulations to receive the information contained in this presentation; (iii) you will base any 
investment decision solely on information released by the Company via ASX; and (iv) you agree that this presentation 
may not be reproduced in any form or further distributed to any other person, passed on, directly or indirectly, to any 
other person or published, in whole or in part, for any purpose.
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Echelon Values

We spend efficiently on skills, tools and 
activity… not the CEO’s view

Regional focus

Markets with upside

Aligned with capabilities

Prudently managed 
finances

An efficient, cost-
effective Wellington-

based team

Trusted by our 
stakeholders for our 

decisions, support and 
advice
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Financial Performance Highlights [Half Year - December 2025]

4Echelon Resources Limited - Investor Meeting | March 2026

Group revenue for half year 2026 
increased by 7% YoY. Reflects higher 
gas prices under new Gas Sales 
Agreement (GSAs)

1

Net Profit After Tax (NPAT) increased by 
31% YoY. This growth was driven by 
robust commodity prices and 
production levels. 

2
Cash at 31 December 2025 was A$32.9 
million (June 2025: A$36.8 million), 
reflecting debt repayment and dividend 
payments. 

3
Net assets up 2% despite the 
repayment of loan by A$12 million and  
a final dividend of A$0.75 cents per 
ordinary share.

4

REVENUE

$57.2m
7%

NET CASH
$32.6m

[12%]

NPAT

$8.6m
31%

NET ASSETS
$160.1m

2%



Consistent Performance
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Echelon Assets as a Glance
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* Echelon has a 49.93% interest in Cue. Cue’s full interest is shown.

Australia

New Zealand

Indonesia

Sampang PSC

Mahato PSC

Mereenie/Palm 
Valley/Dingo

Kupe

Maari

11.25% Interest - Cue Energy*

Onshore oil production

$23.5 million revenue

15% Interest - Cue Energy*

Offshore oil production

$6.4 million revenue

Mereenie 42.5% Interest – Echelon
Palm Valley 35% Interest – Echelon
Dingo 35% Interest             – Echelon
7.5% - 35% Interest            – Cue

Onshore gas production

$70.6 million revenue

5% Interest - Cue Energy*

Offshore oil production

$12.4 million revenue

4% Interest – Echelon

Offshore gas production

$8.6 million revenue



Echelon Assets post Cue sale
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* Echelon has a 49.93% interest in Cue. Cue’s full interest is shown.

Australia

New Zealand

Indonesia

Sampang PSC

Mahato PSC

Mereenie/Palm Valley/Dingo

Kupe

Maari

11.25% Interest - Cue Energy*

Onshore oil production

$23.5 million revenue

15% Interest - Cue Energy*

Offshore oil production

$6.4 million revenue

Mereenie 42.5% Interest  – Echelon
Palm Valley 35% Interest – Echelon
Dingo 35% Interest              – Echelon
7.5% - 35% Interest             – Cue
Onshore gas production

5% Interest - Cue Energy*

Offshore oil production

$12.4 million revenue

4% Interest – Echelon
Offshore gas production

$8.6 million revenue



Driving Growth from the Amadeus Basin
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Mereenie 
Gas Field

Palm Valley Gas Field

Dingo Gas FieldEP145 exploration

Significant development upside

Multi-well drilling program planned

Expecting to spud in June 2026

Gas sales agreements under negotiation

Pipeline access to East Coast markets

Exploration upside in EP145



Why Echelon? Why Now?

What we have

1

2 What we are doing

3
What it delivers

• Gas into existing infrastructure
• Strong reliable markets
• Proven production base
• Experienced team

• Near-term drilling
• New gas sales agreement
• Cue divestment unlocks value
• Organic growth options
• Track record of buying well

• Operating cashflows of A$54.1m in FY25
• 0.4 cent interim dividend in half year 2026 
• Dividends totaling A$16 million since April 2024
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Questions and 
Answers
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